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METHODIST SCHOOLS’ FOUNDATION 

CHAIRMAN’S REPORT 2021 

 
Financial year August 2020 to July 2021 was a turnaround year for the Methodist Schools’ 
Foundation. Realised profits and income added to the increased funds being managed. To 
exercise prudence, we only set aside up to $350,000 for disbursement of grants pertaining to 
infrastructure and maintenance. Another $229,780 was disbursed as scholarships and 
financial assistance to students. The schools leveraged on the MSF- organised MethodistWalk 
2021 to raise more than $1.1 million for themselves. 
 
We are especially thankful for God’s goodness and mercy which are new every morning.  
 
BOARD MEETINGS 
The Board met on six occasions from August 2020 to July 2021. Despite having to meet 

virtually over Zoom, board members availed themselves of their time and talents to plan and 

execute for the well-being of our Methodist schools.  

FINANCIALS 
Our Total Net Assets was $22.4 million, an increase of more than $2.5 million from the previous 
financial year. The School Building Endowment Fund stood at $11.5 million compared with 
$10.9 million previously. The MSF-Chen Su Lan Endowment Fund was $7.2 million as at end-
July 2021. 
 
The table below clearly outlines our 2 main funds’ performance:  
 

 
 
DONATIONS/OFFERINGS FROM CHURCHES 
The churches collected $42,522 from offerings and donations for MSF this financial year. 
Despite it still being a pandemic year, it is heartwarming to see that the churches are not 
forgetting the children in our midst and supporting the Christian education that Methodists are 
deep advocates of. We are grateful and blessed with a church-school partnership that we pray 
will continue to grow from strength to strength.  
 
METHODISTWALK 2021 
This year’s edition of the Walk was decentralized. Unlike other years where all schools sent 
their representative class cohorts to a physical location on a specific date to walk together, 
MethodistWalk 2021 was an exciting “each school to its own” event held between 22 to 26 
March, largely leveraging on MOE’s initiative ‘Making PE Count”. Whether it be jogging, 
swimming or brisk walking, the school communities participated with enthusiasm, enhancing 
camaraderie and raising more than $1.1 million for themselves! 
   

Year Infrastructure Endowment 
Fund 

CSL Financial Assistance 
Endowment Fund 

Inception: 1997 $5.0 million - 

Inception: 2007  $2.9 million 

Managed Funds as 
at July 2021 

$11.5 million $7.2 million 

Disbursed Funds to-
date 

$9.5 million $2.0 million 
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We are glad that a fellow Methodist, then Minister for Education Lawrence Wong officially 
launched MethodistWalk 2021 on 30 January 2021 with the principals and the MCS leadership 
in attendance. Bishop Gordon Wong shared his thoughts on Ps 23:4 to encourage us of God’s 
constant comforting presence. With the support of  ETAC, CAC and TRAC, and sponsorship 
from CAC Churches, namely Seng Kang MC, Telok Ayer CMC, Queenstown CMC, Holy 
Covenant MC and Changi MC, MSF and the schools continued to be blessed.  
 
IN APPRECIATION 
I am grateful to Albert Ng, Eunice Goh, Sim Suh-Ting, M Manoharan, Winnie Liew, Jimmie 
Tay, Lee Chong Min, Wong Taur-Jiun, Joseph Lim and Bishop Dr Gordon Wong for their 
selfless service and love for the schools.  
 
Special thanks are accorded to our independent Investment Committee comprising Chew 
Soon Gek, Pauline Ng and Neo Teng Hwee, whose stewardship and oversight of fund 
management are so appreciated especially in times such as these.  We are blessed also with 
the support of Raquel Cardano and the MCS Finance department, as well as Yveline Tan who 
provides administrative support. 
 
We covert your prayers for God to continue to prosper the works of all our hands as we steward 
the various funds for the benefit of our schools. All glory and praise belong to Him alone! 
 
 
In His Service Together 
Joni 
 

 


